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The trustees have pleasure in presenting their report and the unaudited financial statements of the charity for the year ended 31 December 2009.

REFERENCE AND ADMINISTRATIVE DETAILS
Reference and administrative details are shown in the schedule of members of the board and professional advisers on page1IF  <> 1 "s PAGEREF Fpage000 to PAGEREF Fpage007" " 1"
 1
 of the financial statements.

THE TRUSTEES
The trustees who served the charity during the period were as follows:

Mr Jayantilal Meghji Shah

Mr Dhiraj Fulchand Shah

Mr Satish Lalji Shah

STRUCTURE, GOVERNANCE AND MANAGEMENT
The Organisation was registered as a Charity on 18 December 1998. The Charity is governed and controlled by an Executive committee whose members are elected at the Bi-Annual General Meeting and there are 3 Trustees for the purpose of the Charity.

OBJECTIVES AND ACTIVITIES
The principal activity of the Charity continued to be ensuring that the needs of elderly people within the Indian Community are best met, to promote an understanding of their contribution, independence, dignity and status within the Greater London Boroughs.

ACHIEVEMENTS AND PERFORMANCE
Throughout the year Oshwal Elderly Welfare Association has continued to sustain its core projects and develop new area. Oshwal Elderly Welfare Association continues to play a major part in local agenda for older people, alongside our partners in the statutory voluntary and independent sectors. Oshwal Elderly Welfare Association Website has been running for over 6 years and has been very successfully used by members and well wishers at www.oewa.org.uk Heath projects are now working in partnership with Macmillan Support, Breast Cancer Care and Prostate Cancer Care, Local Primary Care Trust and also with Diabetes UK.

FINANCIAL REVIEW
The results for the year are set out in the Financial Statements. The net incoming resource for the year increased by £10,970 and the amount attributable to unrestricted funds now stands at £205,109

RESERVE POLICY

The Charity carries out a variety of both long term and short term projects, and the Trustees have examined the requirements for free reserve which are those unrestricted funds not invested in fixed assets, designated for specific purpose, or otherwise committed. The free reserves at 31st December 2009 were £205,109 and the Trustees believe it to be insufficient and are considering ways in which additional unrestricted funds can be raised.

RESPONSIBILITIES OF THE TRUSTEES

Law applicable to charities in England and Wales requires the Trustees to prepare financial statements for each financial year. Under that law the trustees have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). The financial statements are required by law to give a true and fair view of the state of affairs of the charity and of the surplus or deficit of the charity for that period.

In preparing these financial statements, the trustees are required to:

·
select suitable accounting policies and then apply them consistently;

·
observe the methods and principles in the Charities SORP;

·
make judgements and estimates that are reasonable and prudent;

·
state whether applicable accounting standards have been followed, subject to any material departures disclosed and explained in the financial statements;

·
prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will continue in operation.

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at any time the financial position of the charity and enable them to ensure that the financial statements comply with the Charities Act 1993 and the Charity (Accounts and Reports) Regulations 2008. The trustees are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

INDEPENDENT EXAMINER
A Resolution to re-appoint Shah Kazemi & Co as independent examiner for the ensuing year will be proposed at the Annual General Meeting.


Signed by order of the trustees

35 Upton Road

Thornton Heath

Surrey

CR7 8PR
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Mr Jayantilal Meghji Shah

Mr Dhiraj Fulchand Shah


Chairman

Treasurer

I report on the accounts of the charity for the year ended 31 December 2009 set out on page5IF  <> 10 "s 5 to 10" " PAGEREF Fpage003"
s 5 to 10
.

RESPECTIVE RESPONSIBILITIES OF TRUSTEES AND INDEPENDENT EXAMINER
The charity's trustees are responsible for the preparation of the accounts. The charity's trustees consider that an audit is not required for this year (under section 43(2) of the Charities Act 1993 (the 1993 Act), as amended by section 28 of the Charities Act 2006) and that an independent examination is needed.

It is my responsibility to:

•
examine the accounts (under section 43(3)(a) of the 1993 Act, as amended);

•
to follow the procedures laid down in the General Directions given by the Charity Commission (under section 43(7)(b) of the 1993 Act, as amended); and

•
to state whether particular matters have come to my attention.

BASIS OF INDEPENDENT EXAMINER'S STATEMENT
My examination was carried out in accordance with the General Directions given by the Charity Commission. An examination includes a review of the accounting records kept by the charity and a comparison of the accounts presented with those records. It also includes consideration of any unusual items or disclosures in the accounts, and seeking explanations from you as trustees concerning any such matters. The procedures undertaken do not provide all the evidence that would be required in an audit, and consequently I do not express an audit opinion on whether the accounts present a 'true and fair view'.

INDEPENDENT EXAMINER'S STATEMENT
In connection with my examination, no matter has come to my attention:

(1) which gives me reasonable cause to believe that in any material respect the trustees have not met the requirements to ensure that:

•
proper accounting records are kept (in accordance with section 41 of the Act); and

•
accounts are prepared which agree with the accounting records and comply with the accounting requirements of the Act; or

(2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts to be reached.
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Sheetal Shah

Independent examiner

163 Herne Hill

London

SE24 9LR

13-5-2010

	INCOMING RESOURCES
	
	
	
	

	Incoming resources from generating funds:
	
	
	
	

	Voluntary income
	2
	23,325
	8,545
	31,870
	24,985

	Activities for generating funds
	3
	74,531
	–
	74,531
	286,323

	Investment income
	4
	1,343
	–
	1,343
	10,005

	
	-------------------------------
	--------------------------
	------------------------------------
	------------------------------------

	TOTAL INCOMING RESOURCES
	99,199
	8,545
	107,744
	321,313

	
	-------------------------------
	--------------------------
	------------------------------------
	------------------------------------

	RESOURCES EXPENDED
	
	
	
	

	Charitable activities
	5/6
	(83,267)
	–
	(83,267)
	(275,659)

	Governance costs
	7
	(13,507)
	–
	(13,507)
	(17,492)

	
	-------------------------------
	---------------
	-------------------------------
	------------------------------------

	TOTAL RESOURCES EXPENDED
	(96,774)
	–
	(96,774)
	(293,151)

	
	-------------------------------
	---------------
	-------------------------------
	------------------------------------

	NET INCOMING RESOURCES FOR THE YEAR
	8
	2,425
	8,545
	10,970
	28,162

	RECONCILIATION OF FUNDS
	
	
	
	

	Total funds brought forward
	202,684
	–
	202,684
	174,522

	
	------------------------------------
	--------------------------
	------------------------------------
	------------------------------------

	TOTAL FUNDS CARRIED FORWARD
	205,109
	8,545
	213,654
	202,684

	
	====================================
	==========================
	====================================
	====================================



The Statement of Financial Activities includes all gains and losses in the year and therefore


a statement of total recognised gains and losses has not been prepared.


All of the above amounts relate to continuing activities.

FIXED ASSETS
	Tangible assets 
	10
	
	1,363
	1,759


CURRENT ASSETS
	Debtors 
	11
	43,037
	
	700

	Cash at bank
	243,617
	
	215,236

	
	------------------------------------
	
	------------------------------------

	
	286,654
	
	215,936

	CREDITORS: Amounts falling due within one year
	12
	(74,363)
	
	(15,011)

	
	
	------------------------------------
	
	------------------------------------


	NET CURRENT ASSETS
	
	212,291
	200,925


	
	------------------------------------
	------------------------------------

	TOTAL ASSETS LESS CURRENT LIABILITIES
	213,654
	202,684

	
	
	------------------------------------
	------------------------------------

	NET ASSETS
	
	213,654
	202,684

	
	
	====================================
	====================================


FUNDS
	Restricted income funds
	13
	
	8,545
	–

	Unrestricted income funds
	14
	
	205,109
	202,684

	
	
	------------------------------------
	------------------------------------

	TOTAL FUNDS
	
	213,654
	202,684

	
	
	====================================
	====================================


These financial statements were approved by the members of the committee on the

12th May 2010 and are signed on their behalf by:
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MR JAYANTILAL MEGHJI SHAH

Chairman

1.
ACCOUNTING POLICIES

Basis of accounting

The financial statements have been prepared under the historical cost convention and in accordance with applicable United Kingdom accounting standards, the Statement of Recommended Practice "Accounting and Reporting by Charities" issued in March 2005 (SORP 2005) and the Charities Act 1993.


Fixed assets

All fixed assets are initially recorded at cost.


Depreciation

Depreciation is calculated so as to write off the cost of an asset, less its estimated residual value, over the useful economic life of that asset as follows:


Equipment
-
25% Reducing balance

2.
VOLUNTARY INCOME
	
	
	Unrestricted Funds
	Restricted Funds
	Total Funds 2009
	Total Funds 2008

	
	
	£
	£
	£
	£

	
	Donations
	
	
	
	

	
	Membership
	12,050
	–
	12,050
	10,335

	
	Donations
	5,361
	8,545
	13,906
	7,913

	
	Other Income
	2,787
	–
	2,787
	2,509

	
	Grants receivable
	
	
	
	

	
	Luncheon Grant
	2,902
	–
	2,902
	3,928

	
	Light and Heat Grant
	225
	–
	225
	300

	
	
	-------------------------------
	--------------------------
	-------------------------------
	-------------------------------

	
	
	23,325
	8,545
	31,870
	24,985

	
	
	===============================
	==========================
	===============================
	===============================


3.
INCOMING RESOURCES FROM ACTIVITIES FOR GENERATING FUNDS
	
	
	Unrestricted Funds
	Total Funds 2009
	Total Funds 2008

	
	
	£
	£
	£

	
	Overseas Trips
	63,045
	63,045
	273,637

	
	Luncheon Collection
	11,486
	11,486
	12,686

	
	
	-------------------------------
	-------------------------------
	------------------------------------

	
	
	74,531
	74,531
	286,323

	
	
	===============================
	===============================
	====================================


4.
INVESTMENT INCOME
	
	
	Unrestricted Funds
	Total Funds 2009
	Total Funds 2008

	
	
	£
	£
	£

	
	Bank interest receivable
	1,343
	1,343
	10,005

	
	
	==========================
	==========================
	===============================


5.
COSTS OF CHARITABLE ACTIVITIES BY FUND TYPE
	
	
	Unrestricted Funds
	Total Funds 2009
	Total Funds 2008

	
	
	£
	£
	£

	
	Overseas Trips
	60,411
	60,411
	267,639

	
	Luncheon Costs
	6,546
	6,546
	8,020

	
	Day care centre
	16,310
	16,310
	–

	
	
	-------------------------------
	-------------------------------
	------------------------------------

	
	
	83,267
	83,267
	275,659

	
	
	===============================
	===============================
	====================================


6.
COSTS OF CHARITABLE ACTIVITIES BY ACTIVITY TYPE
	
	
	Overseas Trips
	Total Funds 2009
	Total Funds 2008

	
	
	£
	£
	£

	
	Overseas Trips
	60,411
	60,411
	267,639

	
	Luncheon Costs
	6,546
	6,546
	8,020

	
	Day care centre
	16,310
	16,310
	–

	
	
	-------------------------------
	-------------------------------
	------------------------------------

	
	
	83,267
	83,267
	275,659

	
	
	===============================
	===============================
	====================================


7.
GOVERNANCE COSTS
	
	
	Unrestricted Funds
	Total Funds 2009
	Total Funds 2008

	
	
	£
	£
	£

	
	Premises costs
	7,263
	7,263
	8,324

	
	Costs of trustees' meetings
	1,455
	1,455
	2,564

	
	Depreciation
	439
	439
	586

	
	Other governance costs bank charges
	–
	–
	40

	
	Office expenses
	3,156
	3,156
	4,759

	
	Sundry Expenses
	1,194
	1,194
	1,219

	
	
	-------------------------------
	-------------------------------
	-------------------------------

	
	
	13,507
	13,507
	17,492

	
	
	===============================
	===============================
	===============================


8.
NET INCOMING RESOURCES FOR THE YEAR

This is stated after charging:

	
	2009
	2008

	
	£
	£

	Depreciation
	439
	586

	
	===============
	===============


9.
STAFF COSTS AND EMOLUMENTS

No salaries or wages have been paid to employees, including the members of the committee, during the year.

10.
TANGIBLE FIXED ASSETS
	
	Plant and machinery etc.

	
	£



COST
	At 1 January 2009  
	8,314

	Additions        
	44

	
	--------------------------

	At 31 December 2009
	8,358

	
	==========================



DEPRECIATION
	At 1 January 2009               
	6,555

	Charge for the year 
	440

	
	--------------------------

	At 31 December 2009
	6,995

	
	==========================



NET BOOK VALUE
	At 31 December 2009
	1,363

	
	==========================

	At 31 December 2008
	1,759

	
	==========================


11.
DEBTORS
	
	2009
	2008

	
	£
	£

	Other debtors
	43,037
	700

	
	===============================
	===============


12.
CREDITORS: Amounts falling due within one year
	
	2009
	2008

	
	£
	£

	Other creditors
	74,363
	15,011

	
	===============================
	===============================


13.
RESTRICTED INCOME FUNDS
	
	
	Incoming resources
	Balance at     31 Dec 2009

	
	
	£
	£

	
	Restricted Fund 
	8,545
	8,545

	
	
	==========================
	==========================


14.
UNRESTRICTED INCOME FUNDS
	
	
	Balance at   1 Jan 2009
	Incoming resources
	Balance at     31 Dec 2009

	
	
	£
	£
	£

	
	Designated Fund 
	49,994
	–
	49,994

	
	General Funds
	152,690
	2,425
	155,115

	
	
	------------------------------------
	--------------------------
	------------------------------------

	
	
	202,684
	2,425
	205,109

	
	
	====================================
	==========================
	====================================


	INCOMING RESOURCES
	
	
	

	VOLUNTARY INCOME
	
	
	

	Membership
	
	12,050
	10,335

	Donations
	
	13,906
	7,913

	Other Income
	
	2,787
	2,509

	Luncheon Grant
	
	2,902
	3,928

	Light and Heat Grant
	
	225
	300

	
	
	-------------------------------
	-------------------------------

	
	
	31,870
	24,985

	
	
	-------------------------------
	-------------------------------

	ACTIVITIES FOR GENERATING FUNDS
	
	
	

	Overseas Trips
	
	63,045
	273,637

	Luncheon Collection
	
	11,486
	12,686

	
	
	-------------------------------
	------------------------------------

	
	
	74,531
	286,323

	
	
	-------------------------------
	------------------------------------

	INVESTMENT INCOME
	
	
	

	Bank Interest Receivable 
	
	1,343
	10,005

	
	
	--------------------------
	-------------------------------


	
	
	------------------------------------
	------------------------------------

	TOTAL INCOMING RESOURCES
	
	107,744
	321,313

	
	
	------------------------------------
	------------------------------------


	RESOURCES EXPENDED
	
	
	

	CHARITABLE ACTIVITIES
	
	
	

	Direct costs
	
	81,766
	274,524

	Motor and travel costs 
	
	1,200
	1,135

	Direct charitable activity - donations
	
	301
	–

	
	
	-------------------------------
	------------------------------------

	
	
	83,267
	275,659

	
	
	-------------------------------
	------------------------------------

	GOVERNANCE COSTS
	
	
	

	Premises costs
	
	7,263
	8,324

	AGM costs
	
	1,455
	2,564

	Depreciation
	
	439
	586

	Other governance costs bank charges
	
	–
	40

	Office expenses
	
	3,156
	4,759

	Sundry Expenses
	
	1,194
	1,219

	
	
	-------------------------------
	-------------------------------

	
	
	13,507
	17,492

	
	
	-------------------------------
	-------------------------------


	
	
	-------------------------------
	------------------------------------

	TOTAL RESOURCES EXPENDED
	
	96,774
	293,151

	
	
	-------------------------------
	------------------------------------


	
	
	-------------------------------
	-------------------------------

	NET INCOMING RESOURCES FOR THE YEAR
	
	10,970
	28,162

	
	
	===============================
	===============================


	CHARITABLE ACTIVITIES
	
	
	

	Overseas Trips
	
	
	

	
	
	
	

	Direct costs
	
	60,110
	267,639

	Direct charitable activity - donations
	
	301
	–

	
	
	-------------------------------
	------------------------------------

	
	
	60,411
	267,639

	
	
	-------------------------------
	------------------------------------

	Luncheon Costs
	
	
	

	
	
	
	

	Direct costs
	
	5,346
	6,885

	Motor and travel costs - Other
	
	1,200
	1,135

	
	
	-------------------------------
	------------------------------------

	
	
	6,546
	8,020

	
	
	-------------------------------
	------------------------------------

	Day care centre
	
	
	

	
	
	
	

	Direct costs
	
	16,310
	–

	
	
	-------------------------------
	------------------------------------

	
	
	83,267
	275,659

	
	
	===============================
	====================================



SHAH KAZEMI & CO

Chartered Certified Accountants


163 Herne Hill

London

SE24 9LR

